
India Rating August 5, 2022 

Instrument type Size of issue 
 (Rs. In crores) 

Rating/Outlook Rating action 

Term Loan 181.26 
(increased from INR 163.59) 

IND A/Stable 

Affirmed 
Fund Based Working 
Capital Limits 

79.0 IND A/Stable 

Non-Fund Based Working 
Capital Limits 

251.0 IND A1 

Proposed Working capital 
Limits* 

55.0 IND A/Stable/IND A1 Assigned 

Total Bank Facilities 566.26 
(₹ Five Hundred Sixty-Six Crore 

and Twenty-Six Lakhs Only) 
 

 

 

*Proposed fund-based limit is INR 25 Crores; proposed non-fund-based limit is INR 30 Crores 

 

 

 

CARE October 21, 2022  

Instrument type Rs. In crore Rating/Outlook Rating action 

Long Term Bank Facilities 181.26 
(Enhanced from 141.88) 

CARE A; Stable 
(Single A; Outlook: Stable) 

Revised from CARE A-; Positive 
(Single A Minus; Outlook: Positive) 

Short Term Bank Facilities 385.00 
(Enhanced from 330.00) 

  

CARE A1 (A One) Revised from CARE A2+ (A Two Plus) 

Total Bank Facilities 566.26 
(₹ Five Hundred Sixty-Six Crore 

and Twenty-Six Lakhs Only) 
 

  

 


